LENNO

JleHHO Tno6bn

ApBansbpu Al

[ oonLLHO onoBsecTsaBaHe 3a 2018

BbB Bpb3Ka C U3MCKBaHWUsATA Ha 1. 67 1 68 ot Hapenba 50

29.03.2019r.













O 7/h M |_ 31 0¢ e€ aHeaB.129g0L0 OHITINDO |




. lNMpaBHa 1 opraHusauyMoHHa CTPYKTypa

JNenHo Mo6bn Agsanzbpu ALl (“JpyxecTBoTo”) e aKLMOHEPHO APY>KECTBO, Y4PEAEHO CbrIacHo
3aKkoHuTe Ha Penybnvka Bbarapus u perncTpmpaHo B TbproBCKMUS perncTbp KbM AreHums no
BnucBaHuaTa, EMK 103277217, cepanvuwe v agpec Ha ynpasnenue B LIYM, byn. Mapus Jlyuza 2,
eT. b, Codua 1000, Bvnarapusa. MHTepHeT cTpaHuua: www.lenno.com; n-menn: officeldlenno.com.
3anucaHusaT u BHeceH kanuTan Ha JpyxectsoTo e 375 000 neBa.

JlenHo Mobwn Apsansbpu ALl nMa efHOCTENEHHa CMCTEMa 3a yNpaB/iieHWe U Ce pbKOBOAM OT
CbBeT Ha MpeKTopuTe B CbCTaB:

1. T'wnHka AneBa - pepcepaten
2. Tang CtedaHoBa - 3aMecTHUK-Npencenaten
3. fsop Cnacos - YneH

JlenHo Mobwbn ApBansbpu AL ce npeacTtaBnsia 3aefHo 0T M3NbAHUTENHMA AUPEKTOP U
MNpokypucTa:

1. T'wnHka AHeBa - VI3nbnHUTENEH OUpPEKTOP
2. TwuHka BaHrenosa - lMpokypuct

MpeameTa Ha felHocT Ha [lpyxecTBoTo e:

A) IHBECTULMOHHM YCIYTU 1 AieitHoCTM no un. 6, an. 2, 7. 1, 2, 4, 5 1 7 oT 3akoHa 3a nasapure Ha
duHaHcosu nHcTpymeHnTu (3MPOU), kakTo cnensa: npueMaHe 1 nNpefaBaHe Ha HapeXaaHWUs BbB
Bpb3Ka C e4MH unu noseye GUHAHCOBU MHCTPYMEHTU; U3MbJIHEHWE HAa HapeX4aHUs 3a CMeTKa Ha
KIVEeHTW; yrpaBneHue Ha nopTdens; MHBECTULMOHHU CbBETU; NpeanaraHe 3a MbpBOHAYanHa
npofaxba Ha GMHAHCOBU MHCTPYMeHTH Be3 Be3ycNoBHO M HEOTMEHMMO 3a4bJIXKeHME 33
npuaobusaHe Ha GUHAHCOBUTE MHCTPYMEHTU 3a cobcTBeHa cMeTka (nnacupaHe Ha GUHAHCOBU
NHCTPyMeHTH); 1

B) DonbaHutenuu ycayru no ui. 6, an. 3, 1. 1-5 o1 3M®U kakTo cnensa: cbxpaHsBaHe u
afMUHUCTPMpaHe Ha GUHAHCOBU MHCTPYMEHTU 33 CMeTKa Ha KIMEHTU, BKITIOYUTENTHO
noreymTesicka LEeMHOCT M CBbP3aHWUTe C TOBa YCJIYrv KaTo ynpasieHne Ha NapuyHu CpeacTBa U Ha
obesneyeHuns, ¢ U3KNOYEHNE Ha LLEHTPaNM3MPaHOTO BOAEHE HA CMETKM 3a LLeHHW KHMXa
cbrnacHo pasgen A, T. 2 ot npuioxeHuneTo kbM Pernament (EC) N2 909/2014 Ha EBponeiickua
napnameHT 1 Ha CbBeTa oT 23 tonun 2014 r. 3a nogobpsiBaHe Ha CETbJIMEHTA Ha LLEHHW KHUXa B
EBponenckus cbio3 v 3a LeHTpanHWUTe AeN03UTapu Ha LEeHHW KHUXA; NPefoCcTaBsHe Ha 3aeMU Ha
MHBECTUTOPU 3a M3BbPLUBAHE OT TAX Ha CAENKMN C eANH UK noBeve PUHAHCOBU MHCTPYMEHTa,
Npu ycnoBre Ye NOCPELHUKDLT, KOMTO NpefocTaBs 3aeMa, y4acTBa B cllefikaTa; CbBeTM 3a
NpeLnpuUsTUS OTHOCHO KanutanoBaTa CTPYKTypa, MPoMULLNEHaTa CTpaTerms 1 CBbp3aHu ¢ ToBa
BbMNPOCH, KaKTo 1 CbBETU U YCAYrH, CBBbP3aHu ¢ npeobpasysaHe u npugobusaHe Ha
NpeanpusaTUsS; NpefocTaBsiHe Ha YCNYru, CBbP3aHU C Yy>XKAECTPaHHM CPeACTBA 3a niallaHe,
[OKOJIKOTO Te ca CBbp3aHu C NpefoCcTaBsHUTE UHBECTULMOHHW YCIYTW; MHBECTULMOHHK
npoy4yBaHUs 1 GUHAHCOBK aHaNU3U UK APYrM GopMK Ha 0DLLM NPenopbKK, CBbP3aHU CbC
Chenkn ¢ PUHAHCOBU UHCTPYMEHTHU.



Hap3opbT BbpXy LelHoCTTa Ha [py>XecTBOTO B KQUeCTBOTO My Ha MHBECTULMOHEH NMOCPEeLHUK Ce
ocbuiecTeaa oT KOH, c agpec: rp. Codua, yn. .Bynanewa” 16; http://www.fsc.bg.

KopnopatveHa nHgpopmaums

®upma/HanMeHoBaHue JlenHo Mobwn ApBanssvpu AL

ENK 103277217

[aTta Ha cb3paBaHe 09.12.1998

[paBHa dpopma AKLMOHEepHO ApYyXecTBO

Cepanuile v afpec Ha ynpasieHue UYM, byn. Mapus Jlynsza 2, e1. 5, Codus 1000,
Bwnrapus

PeructpupaH kanutan 375 000 ns..

OcHoBHa penHoct no HKN Bpokepcky eMHOCTM C LLEHHN KHUXKa U
ynpasfieHne Ha noptdennu

CucTeMa Ha ynpaBneHue EnHocTeneHHa - CbBeT Ha fupekTopuTe

MpepcTaBnsaBaLym vHka eopruesa Anesa - N3n. OupexTop

TuHka Hukonosa BaHrenosa - [Mpokypuct
JInueHs, nspapeH ot komucuaTa 3a puHaHcos  PI-03-188
HaL30p 3a U3BbPLUBAHE Ha LEeNHOCTU U
YCJyrn KaTo MHBECTULMOHEH MOCPELHUK U
PerncTpaLoHeH areHT.

. YnpaBrneHune Ha pucka

ObuyanHaTa genHocT Ha [Ipy>XecTBOTO e U3/10XKEHa Ha pa3inyHu BuaoBe puckose. [lo cBosiTa
CbLUHOCT AerHocTTa Ha [ipy>ecTBOTO e CBbp3aHa C U3M0J3BaHETO MPUOPUTETHO Ha PUHAHCOBM
WNHCTPYMEHTMU.

MonuTnknte Ha [py>KecTBOTO 3a ynpaB/ieHMe Ha pucka ca npefHasHavyeHn fa oTKpuBaT 1
aHanu3unpar pyMcka CBOEBPEMEHHO, fia Npunarat NoAXoAAWM IMMUTK U KOHTPOSIM Ha pucka, Aa
CnepsAT HMBaTa Ha pucka u fa obHoBaABaT AMMUTUTE Ha pucka. [ipy>xecTBOTO perynspHo
npernexpa cBouTe NOAUTUKN U CUCTEMM HA yNpaBJieHMe Ha pUcka, 3a Aa 0Tpa3un NpoMeHuTe B
nasapa v MKoHoMu4yeckaTta cpefa, BUAoBeTe NPOAYKTU M HOBOBb3HUKHaNUTe Han-pobpu
NPaKkTUKW.

MNonutukaTa 3a oueHKa, opraHM3aLms 1 ynpasfieHne Ha pucka Ha JleHHo [nobwn ApBansspu Al
e pa3paboTeHa B CboTBETCTBME C U3NCKBAHUSATA Ha Hapenba N2 50 3a kanuTanosaTa
afeKBaTHOCT, IMKBMAHOCTTA Ha MHBECTULMOHHUTE NOCPeSHMLM 1 OCbLLECTBSBAHETO Ha HaA30p
3a cnassaHeTo UM Ha KPH, kakTo 1 cbobpasHo nsnckeaHmaTa Ha Pernament (EC) N2 575/2013
OTHOCHO MpPYAEHLMANHNTE U3NCKBAHUS 33 KPeAUTHUTE MHCTUTYLIMU U UHBECTULMOHHMWTE
nocpesHuLM.

OpFaHM3aLI,MOHHaTa CTPYKTYpa Ha MHBECTULUMOHHNA NOCpenHNK, CBbpP3aHa C ynpaBeHNEeTO Ha
punCKa, € opraHn3npaHa Ha 4eTnpun HuBa:

1. 06wwo cbbpaHMe Ha MHBECTULMOHHUS MOCPELHNK;
2. CwbBeT Ha ANpeKTopuUTe;
3. WM3nbaHutenHuat pupektop u MNpokypucTa;



4. OnepaTWBHUTe 3BeHa W CAYXUTenuTe, paboTeLun No 4oroBop 3a UHBECTULMOHHNS
nocpesHuK.

KpeouTeH puck

nO,EI,XO,EI,'bT 3a U3MepBaHe Ha KpeaonTHnA pUCK e n34ncndaBaHe Ha pa3Mepa Ha pMCKOBO
npeterneHnTe eKCno3numm CbrnacHo CTaHgapTu3npaHnua nogxond, npu KOMTO CTOMHOCTTA Ha
eKCno3nunaTa Ha gafgeH aktuB € HeroeaTta CHeToOBOAHa CTOWMHOCT, c/ief, KaTto Ca npujio>XeHu
CbOTBETHUTE KOpEKLUNU 3a cneu,md)mqu KpeaonTeH pUCK, ONbNHUTENTHUN KOPeKUWN Ha CTOMHOCTTA
n Opyrn HamaneHuna Ha cobcTBEHMS KanuTan, CBbpP3aHn C BbNPOCHNA aKTUB. CTolMHOCTTa Ha
eKcno3nyunaTa KbM 3a,u,6anchosa no3nuunda e cnegHUAT NpoueHT OT HOMWHaNHaTa M CTOMHOCT,
criien penyumpaHe ¢ Kopekumute 3a CI'IeLI,VId)VI'-IeH KpeaonTeH puck:

100%, ako no3numMsaTa € BUCOKOPUCKOBA

50%, ako no3uumsaTa e cpegHopMcKoBa

20%, ako no3uumMaTa € CpeHopPMCKOBa/HUCKOPUCKOBA
0%, ako no3uuMATa € HUCKOPUCKOBA

o~

[NasapeH puck

Iﬂ,py)KeCTBOTO € U3JI0>KEHO Ha na3apeH puUck, npu KOMTO cnpasegnuBaTa CTOMHOCT MK 6'b[J,ELLI,MTe
napnyHM notoun Ha CI)VIHaHCOBI/ITe MHCTPYMEHTW MOraT Aa BapupaTt 3apagn npoMeHn B nasapHuUTe
LeHn. HaBapHVIﬂT PUCK Bb3HUKBA NMpU OTBOPEHU NMO3NLNN HA JINXBEHUA MNPOLLEHT, BaJlyTata 1
KanntanoBu LeHHW KHKXa, a BCUYKKU Te Ca U3JT0XKEHU Ha O6LLI,VI n CﬂeLI,I/I(I)VIl-IHI/I nasapHu
OBVOKEHUA U MPOMEHMN, XapaKkTepusnpawim HenoCToAHCTBOTO Ha Na3apHUTe HUBaA U LLeHW, KaTo
NINXBEHUTE MNPOLEHTUN, KPpEANUTHUTE Map>KoBe, BaJlyTHUTE KypCcoBe U LEHUTE Ha KanuTana.

[py>xecTBOTO pa3genis eKCno3nLmaTa Ha Na3apHUs PUCK Ha TbPryBaHU U HETbPryBaHu
noptdeinn, a caMuaT NasapeH pUCK ce pasfens Ha BanyTeH PUCK, PUCK OT MPOMsiHa Ha
JINXBEHWUTE MPOLLEHTU U PUCK OT NMPOMsIHA Ha Ma3apHUTe LeHMW.

yl'lpaBJ'IEHI/IeTO Ha na3apHua puUck Ha ,ﬂPY)KECTBOTO Ce KOHTpOoJinpa Ha onepaTuBHO HUBO OT
q)VIHaHCOBO-C‘-IeTOBO)J,HVIﬂ OTAeJ1, @ Ha BTOPO HNUBO OT CbBeTa Ha ,El,mpeKToleTe Ha Iﬂ,py)KeCTBOTO.
Bceku Mecel, CbBeTbT Ha ONPEeKTOpUTE pasrniexXxga HaloXXeHNTe NTMMUTU Ha TINXBEHUTE paBHULLA
N Na3apHUTe LeHN N akKo € HaJT0OXXKNUTEJTHO ' NPOMEHA, 3a Aa pearmpa agekBaTHO Ha TekyllaTa
cuTyauumn4a.

JlvkBnaoeH puck

JlenHo Mnobwn Apsansbpu ALl e 3agbnkeHo fia 0TroBapst Ha M3UCKBaAHUATA 3a IMKBULHOCT
cbrnacHo 3akoHa 3a nasapure Ha GUHAHCOBU UHCTPYMeHTK, PernamenT (EC) N¢ 575/2013 r. v
aKToBeTe Mo MpusiaraHeTo UM.

[py>xecTBOTO AP IMKBUAHWU akTUBM C 00LLa CTOMHOCT, KOSTO NMOKPUBA pa3ankaTta Mexay
N3XOAALWMNTE TNKBUAHM NOTOLM M BXOAALLMUTE JIMKBULHM NOTOLM NPU CTPECUPaHK YCI0BUS, 3a Aa
Ce rapaHTupa, 4Ye nogabp>xa HMBa Ha NNKBUAHM Bydepu, KOUTO ca LOCTAaTbYHW 3a NpeoAosBaHe



Ha BCAKO Bb3MOXXHO HEpaBHOBeCKe MeXAy BXoadaLWwnTe n naxogdawmnte NnMKBMOHN noTouu npu
N3KNKYNTENTHO CTpeCnpaHn ycsioBud 3a nepunon ot fpugeceT oHN.

YnpaBerneHve Ha kanutana
KaTto nHBectnumoHeH nocpefHuk, JleHHo Mnobbvn Ageansbpu ALl Tpsbea pa npuTexkasa cobcTBeH
KanuTtan, KOMTo e afekBaTeH Ha NoeTUTe OT HEero pUCKOBE, CBbP3aHW C AeNHOCTTa My, U

onpeneneH npu cna3BaHe MU3ANCKBaHUATA Ha 3akoHa 3a nasapuTe Ha CI)VIHaHCOBVI NHCTPYMEHTMW.

KanuTtanoeu nsncksaHus:

Koebuuunenr 3aKOHOBO NU3NCKBaHe JleHHo nobbn
ApBaiizbpu ALl
1) cboTHoweHMe Ha basoBus 45% 92%

CoBCTBEH KanuTan oT MbpBM pes
2] cbOTHOWeHMe Ha KanuTana ot
MbpBY pes

6% 92%

3] cboTHOWeHMe Ha obLa
o 8% 92%
KanuTanoBa afekBaTHOCT

CbOoTHOLIEHMATA HA KanuTanoBa afekBaTHOCT Ce U3YMCNABAT KaTo:

1) cboTHOLWeHMeTo Ha Ba3oBMA cobCTBEH KanuTan oT MbpBY pef KbM obliaTa pUcKoBa
eKcrnosnums

2) CbOTHOLLEHWMETO Ha KanuTana oT MbPBM pel KbM 06LLaTa pUCKoBa eKCro3nLus

3) CcbOTHOLIEHMETO Ha cobCTBeHMS KanuTan KbM obLLaTa puckoBa ekcrnosmums

B ponbnHeHue, pbKOBOACTBOTO TEKYLLO C/iefM CTPYKTypaTa Ha KanuTana v ynpaBieHMeTo Ha
CbOTHOLLIEHMETO 3a 3a4JTbXXHANOCT.

31.12.2018 31.12.2017

BGN’000 BGN’000
3agbiKeHus 92 31
CobcTBeH kanutan 609 270
OBLLI0 KAMUTAN N 3AABJDKEHUA 701 301
KoepunumeHT Ha 3agnbXHANOCT 13.1 10.3

Puck, CBBbP3aH CbC CEKIOPUTA3ULIMOHHN GENKA

JlenHo nobwn ApBansbpu ALl He n3BbpLUBA U He NlaHMpa B CPEAHOCPOYEH MNaH fa M3BbPLUBA
CEKIPUTU3aLNS, NOPaLM KOETO Ha HACTOSALLMUSA eTan He ce NPeABMXKAAT KOHKPETHWU NpaBuia 3a
yrnpaBieHNeTo Ha TO3W PUCK.



PuCK, Npor3TyaLL, oT noTeHUmanHa NnpoMsiHa B NINXBEHNUTE
MPOLIEHTU

JlenHo Nnobwn ApnBansbvpu ALl HIMa OTKPUTM NO3ULMK, MOLNOXKEHW HA PUCK, MPOM3TUYaLL, OT
NPOMSIHA B JINXBEHUTE MPOLLEHTU.

OnepaumoHeH puck
JleHHo nobbn Agsansbpu ALl e npegnpreno peamua KPaTKOCPOYHU MEPKM 3a peflyLMpaHe Ha
onepauMoHHUS pucK. 1o OTHOLWEHWe Ha pUCKoBeTe, CBbP3aHu € nepcoHana, JleHHo [nobbn

ApBaitsbpu ALl e Nnpeanpuen MHCTPYKTaX Ha NepcoHasna 3a BbTpeluHWTe NpaBuna Ha
nocpeaHvka. MpeasuaeH e HeobxoaUMMUsS KanuTan 3a NOKPUBaHe Ha ONepaLMOHHUS PUCK.

Kbm 31.12.2018 r. obaTa ekcnosumuums 3a onepaumoHeH puck e BGN 204°579.

CeTbINMEHT PUCK B ThPrOBCKUS MOPTden

JlenHo Mobwn ApBansbpu ALl HAMA OTKPUTM NO3ULUKN, NOAIOXKEHN HA CETBIIMEHT PUCK.

|_|03VILI,VIOHeH PUCK
JlenHo Mobbn ApBansbpu ALL HAMa OTKPUTU NO3ULUK, NOAOXKEHWN HA MO3ULNMOHEH PUCK.
BanyteH puck

BanyTeH e puckbT 0T HEBNAronpmMsaTHO M3MEHEHWE Ha KYpCOBeTe Ha BanyTuTe, B KOUTO
WHBECTULMOHHUSA NOCPefHMK nMa oTKpUTK ekcno3umunn. Kem 31.12.2018 r. obwia puckoBa
eKcrnosuums 3a sanyTeH puck e BGN 211°378.

CTOKOB pUCK

KbM paTtaTta Ha onosecTaBaHeTo JleHHo [nobbn AgBansbpu ALl HAMa OTKPUTM NO3nLUMK,
MOAJIOXKEHMN Ha CTOKOB PUCK.

KeanudoumupmpaHo OArnoBo yqactue

KbM paTtaTta Ha onoBecTsiBaHeTo JleHHo [nobbn Agsalisbpu ALl HAMa OTKpUTM NO3ULUK B
KBanuduLMpaHo AAN0BO yyacTue.

["onemu ekcnosmumm

KbM paTtaTta Ha onosecTaBaHeTo JleHHo [nobbn Agsalnsbpu ALl HIMa OTKPUTK ronemMm
eKCrno3uLmm.

1. UHdopmauma, oTHOCHO o6xBaT U metoau

-10 -



Ha KOHConuaauuns

JleHHo [nobbn Agsansbpu ALl He CbCTaBs KOHCONNAMPAHM OTYETH.

V.

UHdopmaumsa, OTHOCHO cOOCTBEHUA

Kanutan

CTpykTypaTa Ha kanuTana Ha [Jpy>xecTBOTO e NpefcTaBeHa B nNpuiioxeHaTta Tabnuua:

OCHOBHM XapaKTepucTUKN Ha KanuTanoBuTe MHCTPYMEHTU, Nnocodern B AHekc |l Ha PernamenT 3a
nanbiaHeHve (EC) N21423/2013

1
2

9a

96
10

EMuTeHT

EavHen ngentudukatop (Hanpumep CUSIP,
ISIN nnu ngeHtTudumkatTopsbT Ha Bloomberg 3a
4acTHO NacMpaHe Ha eMUCKM Ha LLeHHM
KHWKa)

Mpunoxumo npaso (unm npaea) no oTHoLweHNe
Ha MHCTpyMeHTa

Pernamer TMpaHe

MpexogHu npasuna Ha PKW

lNpaBuna Ha PKW 3a nepuopa cnep npexopa

Jonyctum Ha uuamsuayanHa/(nog-)
KoHconuaupaHa / nuamemuayanHa &
(noa-) KoHconuampaHa ocHoBa

Bua uHcTpymeHT (BUaoBeTe ce onpenensT oT
BCAKA opUCanKLMS)

CyMaTa, KOATO Ce Npu3HaBa B U3NCKyeMund
Kanutan [B Xmnaoun napnyHn equHNLUN, KbM

nocregHaTta oTyeTHa gaTa)l

HoMunHanHa cTonHocT Ha MHCTPYMEHTa

EMuncmoHHa ueHa

LleHa Ha obpaTHo M3KkynyBaHe

CyeToBogHa knacmukaLms
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JleHHo nobwvn Apgeansbvpu Al

BG1100045050

HencteawoTo B Penybnnka bvarapus
3aKOHOAATENICTBO

KanuTan ot nbpBeu peg

bazoB cobcTBEH kanuTan ot nbpBU pen

NupgueupyanHa ocHoBa

O6bnkHOBEHU, NOMMEHHMU, 6e3HaNNUYHU
aKuuuM c NpaBo Ha rnac

BGN 563

BGN 100

Axkununte o1 09.02.1998 r. 1 09.07.2004 .
(06w 2°500) - BGN 100

Axumm ot 14.02.2018 r. (0610 1°250) -
BGN 300

He ce npunara

AkunoHepeH kanutan



[TbpBOHavanHa pgaTa Ha ulgaBaHe 09.02.1998 r., 09.07.2004 n 14.02.2018 r.

"
['0AMHM Ha yBENUYeHune

12 BescpoyeH waum c pata BescpoueH

13 [MbpBoHavaneH nagex He ce npunara

14 BwamoxHOCTTa 3a NpeBapUTENHO
0bpaTHO M3KyrnyBaHe OT EMUTEHTA €
00eKT Ha npefBapuTesiHo ogobpeHue oT He ce npunara
HaA30pHUTE OpraHu

EBeHTyanHa gata Ha npefBapuTenHoTo 0bpaTHO

15
n3KynyBaHe, yCJIOBHW LATU N pa3Mep A5 8 ] bkl

MocnepBalyy AaTv Ha NpeaBapuUTENHOTO

16 06paTHO 13KynyBaHe, ako e NPUA0XKMMO He ce npunara
Kynoun/ausugeHtn

17 ®ukcvpaH M nnasall, AMBUAEHT/KYMOH He ce npunara

18  CTaBKa Ha KynoHa 1 CBbp3aHu C Hesl MHAeKCH He ce npunara

Hanuuune Ha MexaHU3bM 3a npeycrtaHoBdBaHe

19
M3nnalaHeTo Ha AUBUAEHT He ce npunara

20a HanbnaHo unn LOOHAKBbAE Mo yCMOTpEeHNe,
NN 3a4bJKNTENTHO [OT rnefHa To4yka Ha He ce npunara
MOMEHTa BbB BpeMeTO]

HaI'IbJ'IHO N ooHAKbOE NO YCMOTpeHI/Ie, nnn
3agbmkmTenHo (oT repHa Toyka Ha
pa3mepa)

206 He ce npunara

21 Hannuve Ha noBuweHa LeHa wim ppyr

He ce npunara
CTUMYN 3a 0bpaTHO U3KynyBaHe

22 HekyMynaTuBeH /1 HekyMynaTuBeH He ce npunara

23 KoHBepTupyeM /74 HeKOHBEPTUPYEM He ce npunara

o Ako e KOHBepTUpYyeEM —
dakToplu), 3apencreauwu)
KOHBEpPTUPAHETO

He ce npunara

25 AKo e KOHBEPTUPYEM — U3LSANO0 UMW HYACTUYHO He ce npunara

Ako e KOHBEPTUPYEM — OTHOLLEHME

26
Ha KOHBepTMpaHeTo

He ce npunara
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27

28

29

30

31

32
33

34

35

36

37

Ako e KOHBEPTUPYEM — 3a4bJ/DKUTEJTHO UITN
He3aabJIKUTENTHO KOHBEPTUPaHe

AKO e KOHBEPTUPYEM, MOCOYETE BUAA MHCTPYMEHT,
B KOWTO MHCTPYMEHTLT MOXKe Jia Obfie KOHBepTUpaH

AKo e KOHBEPTUPYEM, MOCOYETE EMUTEHTA Ha
WHCTPYMEHTa, B KOWTO UHCTPYMEHTBLT Ce
KOHBEpTUpa

XapaKTepVICTVIKVI Ha npeoueHKaTa Ha akKTBu

Ako ce npeoLeHsiBa, NocoYeTe 3afeicTBaLLMTe
npeoLeHkaTa dakTopu

Ako ce npeoueHdaBa - U3UAN0 #/i1 HaCTU4YHO

Ako ce npeovleHdBa - C NOCTOAHHa Cuia Uin
BpeMEeHHO

Ako npeoueHKaTa € BpeMeHHa - onncaHmne Ha
npeoueHbYHNA MEXaHN3BM

Mo3numa Ha MHCTPYMeHTa e epapxusiTa Ha
noAuMHeHve Npy IMkeaaLms (nocodeTe BMAA Ha
HenocpeCcTBEHO MO-MPUBUIErMPOBaHNA
VHCTPYMEHT)

D,EVICTBVITEJ'IHM XapakKTepnucTnku, 3a KOUTo e
YCTaHOBEHO HECHOTBETCTBUE

Ako oTroBop®bT €, 43", nocoyete
XapaKTepUCTUKUTE, 3a KOUTO e
yCTaHOBEHO HECHOTBETCTBUE
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He ce Npunara

He ce npunara

He ce Npunara

He

He ce Npunara

He ce Npunara

He ce npunara

He ce npunara

Bcuukn kpeantopu

He

He ce nNpunara



NHdopmauns 3a cobcTBeHUTe CpefCcTBa, CbrlacHO BpeMeHeH obpa3sel, nocoyeH B AHekc VI Ha
PernameHT 3a nanbnxeHue (EC) N©1423/2013:

(B)
CymMu, kouTo ce
TpeTupart cnopep

(A MososaBaHe  MPYHUMMIK
BasoB cobcTBeH kanuTan oT NbPBU ped: Cyma Ha 4YneH oT npeau
MHCTPYMEHTM 1 pe3epBu (xun. n8.)  Pernament Pernament (EC)
KbM (EC) Ne 575/2013, nnu
[AaTaTta Ha N2 575/2013 npeanucaHa
onoBecTs oCTaTbyHa CyMma no
Ba He PernameHt
(EC) N2 575/2013
1 KanwTtanoBu MHCTPYMEHTM 1 CBbP3aHu C yneH 26,
TAX naparpad 1,
NPEMUNHK pe3epBu BGN 653 yneHoBe 27-
29, cnucbK Ha
ebo, uneH 26,
naparpa¢ 3
OT KouTo: AkLmm BGN 375 CMNCBK Ha
€00, uneH 26,
naparpad 3
2 HepasnpepeneHa nevanba BGN (90 yneH 26,
naparpad 1,
byksa e)
3 HaTpynaH apyr sceobxsaTeH goxon, (1 uneH 26,
ApYrvi pe3epBu, 3a fia ce BKIloYaT naparpa¢ 1
HepeanuaupaHaTa nevanba u 3aryba,
M3YUCNIEHM CbIIACHO NPUIOXKMUMUTE
CYETOBOMHW CTaHaapTK)
3a ®oHpoBe 3a NOKpUBaHe Ha 06K uneH 26,
HaHkoBYM puckoBe naparpad 1,
6yksa al
4 Pa3mep Ha monycTMmMuTe nosmumm no uneH 486,
uneH 484, naparpad 3 1 cBbp3aHuUTE naparpad 2

NPeMUNHK pe3epBu, NpeaMeT Ha
nocteneHHo otnapgaHe ot BCK1
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Kanutanoswu nHxekummn B nybnnyHus
cekTop, BanugHu oo 1 anyapu 2018 r.

5 ManuuHcTBeHn yyacTus (cyma, fonyctiMa
B KoHconuamparus BCK1)

5a [NpoBepeHa OT He3aBUCKMMO N1LLE
MeXAMHHa neyanba MUHYC BCUYKU
npeLBMAMMU OTYUCIEHNS OT Nevanbata
VW SUBULEHTH

6 BazoB cobcTBeH KanuTan oT Mbpeu peq, BGN 563
(BCK1) npeam kopekumm ¢ orneq Ha
HOPMaTUBHUTE N3NCKBaHWS

Basos cobcTBeH kanuTan oT nbpeu pen (ECK1): kopekuum
NU3NCKBaHUA

7 JoMbAHUTENHU KOPeKLMK B CTOMHOCTTA
(cyma c oTpuuaTeseH 3Hak)

8 HemaTtepwuannu aktusu (HeTo oT
CBbp3aHus gaHbueH nacus) (cyma ¢
oTpuLaTeneH 3Hak)

9 npa3eH B EC

10 AKTVBW C OTCPOYEH AAHBK, KOUTO Ce
OCHOBaBaT Ha bbaeLla neyanba, ¢
U3KIOYEHMWE Ha Te3W, KOUTO NPoM3TUYaT
OT BpEMEeHHU pa3nuku (HeTo ot
CBbP3aHUa faHbyeH NacuBe, KoraTo ca
N3MbJIHEHW YCNIOBUSATA B YneH 38,
naparpad 3) (cyma c oTpuuateneH 3Hak)

1 PesepBw oT NpeoueHka no cnpaBeasvBa
CTOWHOCT, CBbP3aHu ¢ nevanba nnm
3aryba oT xepkupaHe Ha Napuy4Hu NoToLM
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uneH 483,
naparpad 2

yneHose 84,
479 n 480

uneH 26,
naparpad 2

corneg Ha HOpMaTuBHUTE

yneHose 34 un
105

uneH 36,
naparpad 1,
BykBa 6), uneH
37 nuneH 472,
naparpad 4

uneH 36,
naparpad 1,
bykBa B),
yneH 38 u
yneH 472,
naparpad 5

yneH 33,
byksa a



12

13

14

15

16

17

CYMVITe c oTpuuaTesieH 3Hak, noay4yeHun
OT U3YNCNEHNETO Ha pa3Mepa Ha
O4yaKkBaHaTa 3ary6a

Bcsko ysenunyeHue B cobcTBeHms
KanwTan, KOMTo NpounsTnya oT
CeKIpUTU3MpPaHUTE akTUBM (cyMa C
oTpuuaTeneH 3Hak)

MNeyanba nnu 3aryba no oueHeHUTe Mo
crnpaBefnBa CTOMHOCT MNacuBMm,
MPUYUHEHWN OT MPOMEHU B KpeaUTHUS
penTUHI

AKTVBW Ha NeHCUOHEH GOoHS C
npefBapuTeNiHo onpefeneH pasMep Ha
neHcuaTa (cyma c oTpuuaTeneH 3Hak)

MpekuTe N HenpeKkMTe No3uLMK Ha
VHCTUTYLMS B COBCTBEHWN MHCTPYMEHTU Ha
BACK1 (cyma c oTpuuaTeneH 3Hak)

MNo3ununnte e MHcTpyMeHTM Ha BCK1 Ha
npeanpuaTAsiTa oT GUHAHCOBUS CeKTop,
KOWUTO MMAT C MHCTUTYLMSTa PeLMnpoyHa
KpbCTOCaHa No3uuus, Cb3pafeHa ¢ Len
[la Ce pa3fysT U3KyCTBEHO CObCTBEHMUTE I
cpeacraa (cyma ¢ oTpuuateneH 3Hak)
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uneH 36,
naparpad 1,
Byksa r), uneH
40, unen 159 n
uneH 472,
naparpad 6

uneH 32,
naparpad i

uneH 33,
bykBa 6)

yneH 36,
naparpad 1,
6yksa o),
uneH 41 wn
yneH 472,
naparpad 7

yneH 36,
naparpad 1,
byksa e),
uneH 42 n
yneH 472,
naparpad 8

uneH 36,
naparpad 1,
bykBa x,
unieH 44 n
yneH 472,
naparpad 9



18

19

20
20a

206

[peKknTe N HeNpeKkUTe NO3ULMM Ha
WHCTUTYUMSITa e MHCTpyMeHTu Ha BCK1
Ha NpeanpuaTAa oT PUHAHCOBMS CEKTOP,
B KOWUTO TSl HAMA 3HAUYUTESTHU
nHsectvumm (Hag 10 % u HeTo oT
LOMyCTUMUTE KbCK No3uuum) (cyma ¢
oTpuuaTteneH 3Hak

[pekunTe, HEMPEKUTE N CUHTETUYHUTE
MO3ULMN HA UHCTUTYLMSITA B UHCTPYMEHTM
Ha BCK1 Ha npennpusaTvs oT GMHaHCOBUS
CEKTOP, B KOUTO TS UMa 3HAYUTENHU
nusectuumm (Hag 10 % 1 HeTo OT
LOMyCTUMUTE KbCk nosuumn) (cyma ¢
oTpuuaTesneH 3Hak)

npaseH B EC

Pa3Mep Ha ekcnosuumsaTa Ha cliefiHuTe
e/IEMEHTH, Ha KOMTO MoXe Aa bbae
npucbaeHo puckoso Terno ot 1250 %,
KoraTo MHCTUTyLMsTa n3bepe
anTepHaTUBHO Ha NpuaaraHeTo My
npvcnagaHe

OT KOUTO: KBanuduLmpaHu Asi0BY
y4acTvs n3BbH GUHAHCOBUS CEKTOP
(cyma c oTpuLaTeseH 3Hak)
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uneH 36,
naparpad

1, byksa 3),
4neHoBe

43, 45 n 46,
uneH 49,
naparpadu 2

yneH 36,
naparpad 1,
bykBa u),
yneHose 43,
45 n 47, uneH
48, naparpad
1, byksa é).
uneH 49,
naparpadwu 1-
3, uneHose 79
n 470, kKakTo 1
yneH 472,
naparpad 11

yneH 36,
naparpad 1,
Byksa K

uneH 36,
naparpad 1,
Byksa K,
MoATOYKa i),
yneHose 89-
91



20B

20r

21

22

23

OT KOUTO: CEKIOPUTU3UPALLYM NMO3ULIK
(cyma c otpuuateneH 3Hak)

OT KouTOo: cBoBOAHM JocTaBKM (cyMa ¢
oTpuLaTeneH 3Hak

AKTUBM C OTCPOYEH AaHbK, MPOU3TUYALLM
oT BpeMeHHU pa3nuku (Hag 10 °/o n HeTo
OT CBbp3aHus faHbYeH Nacue, KOraTo ca
W3MbJIHEHM YC0BUSATa B UnieH 38,
naparpa¢ 3) (cyma c oTpuuateneH 3Hak)

CroiHocT Hag npara ot 15 % (cyma ¢
oTpuuaTesnieH 3Hak)

OT KOWTO: MPeKU 1 HeMpeKu No3mummn Ha
WHCTUTYLMSTa B MHCTPYMeHTM Ha 6CK1 Ha
Lpy>kecTBa oT GUHAHCOBMS CeKkTop, B
KOMTO TS MM 3HAYUTESTHN MHBECTULMM
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uneH 36,
naparpad 1,
Byksa k),
NOATOYKa i)
yneH 243,
naparpa¢ 1,
byksa 6)
uneH 244,
naparpad 1,
Byksa 6)
258

uneH 36,
naparpad 1,
Byksa K,
nogTouka iii),
uneH 379,
naparpad 3

uneH 36,
naparpad 1,
byksa B),
yneH 38,
yneH 48,
naparpad 1,
Byksa al,
uneH 470 n
yneH 472,

naparpad
5

uneH 48,
naparpad 1

uneH 36,
naparpad 1,
Byksa u),
uneH 48,
naparpad 1,
Byksa 6),
yneH 470 n
uneH 472,
naparpad 11



24
25

25a

256

26

26a

npa3eH B EC

OT KOUTO: aKTUBU C OTCPOYEH OaHDBK,
NPOn3TNHaLLM OT BpEMEHHW pPa3Jinkn

3aryba 3a TekyLlaTa dMHaHcoBa roaMHa
(cyma c oTpuLaTeeH 3Hak)

MpenBuaYMM faHbYHW OTHUCTIEHVS BbB
Bpb3Ka c enieMeHT Ha BCK1 (cyma ¢
oTpuLaTeneH 3Hak]

KOpeKLI,VIVI c ornen Ha HopMaTuBHUTE
N3NCKBAHWNA, KOUTO Ce npunarat KbM

6azoBusA cobCTBEH KanuTan ot nbpBU pen

Mo OTHOLLUEHWE Ha CyMUTe, TPETMPAHM

criopen npuHUMnu npegn npuiaraHeTo Ha

PKKM

Kopekuwuu ¢ ornes Ha HOpMaTUBHUTE
M3NCKBaHUS, OTHACALLM ce [0
Hepeasnv3vpaHaTa nevanba u 3aryba no
yneHoBse 467-468

OT KOWTO: ... UNTHP 3a HepeaansmpaHa
3aryba 1

OT KOWTO: ... UNTHP 3a HepeanusmpaHa
3aryba 2

OT KOWTO: ... PUNTBLP 3a HepeanmampaHa
nedvanba 1

OT KOUTO: ... GUTLP 3a HepeanuanpaHa
neyanba 2

uneH 36,
naparpad 1,
6ykBa B), uneH
38, uneH 48,
naparpad 1,
BykBa a), uneH
470 nuneH
472, naparpad
5

yneH 36,
naparpad 1,
Byksa a) n
uneH 472,
naparpad 3

uneH 36,
naparpad 1,
Byksa n)

uneH 467
uneH 467

uneH 468

yneH 468



266

27

28

29

CyMa, kosiTo ce n3Baxpa oT bazoBus
coBCTBEH KanuTan oT MbpPBU pej unu ce
npvbaBs KbM Hero BbB Bpb3Ka C
LOMbJIHUTENHUTE GUATPU U
npucnaganusaTa, nauncksanu npegn PKA

OT KOUTO: ...

Honyctumu npucnapanuma ot AK1, kouto
Hagsuwasat K1 Ha nHcTuTyumaTa (cyma
C oTpuLaTeneH 3Hak)

060 KopeKkumMmn Ma bazoBus cobcTBeH
kanuTan ot mbpsu pen (BCK1) c ornen Ha
HOPMaTUBHUTE U3UCKBaHWS

Ba3zoB cobcTBEH KanuTan oT MbpBM pes,
(BCH1)

uneH 481

yneH 481

uneH 36,
naparpad 1,
byksa i)

BGN 563

HonbnuuTteneH kanutan ot nbpeu ped (AK1): uHcTpyMeHTH

30

31

32

33

KanuTtanoBu MHCTPYMEHTU 1 CBbP3aHK C TSIX
NpemMUHN pesepau

OT KOWTO: KNacuuLmMpaHn kato cobcTeeH
KanuTasn CbriacHo NpUIoKNMUTE
CYETOBOZHW CTaHOAPTH

OT KOUTO: KJ'IaCl/ICI)VILI,VIpaHVI KaTo nacumseu
Cblr1aCHO NMPUIo>KUMUTE CHETOBOOHN
CTaHOapTn

Pa3mep Ha fonycTMMuUTE NO3ULMK MO YieH
484, naparpad 4 1 cBbp3aHuUTe NPeMUNHN
pe3epBu, NPeMET Ha NOCTeNeHHo oTNaaaHe
ot AK1

Kanutanoswu nHxxekummn B nybnnmyHmns
cekTop, BanuaHu fo 1 sHyapu 2018 r.
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yneHoBe 51-
52

yneH 486,
naparpa¢ 3

yneH 483,
naparpa¢ 3



34 Lonyctm kanuTan ot MbpBW peg, BKIOYeH uneHose 85, 86
B koHconmampanua K1 (BxouutenHo n 480
MaJsILMHCTBEHUTE Y4acTuWs, KOUTO He ca
BKJIOYEHM B pef, 5), eMUTUPaH OT gbLUepHM
NPeLnpUSTUS U NPUTEXABAH OT TPETU

CTpaHm
35 OT KOWUTO: MIHCTPYMEHTU, EMUTMPAHU OT uneH 486,
IbLLEPHWN NPEANPUATUS, KOUTO NMOAJIEXAT Ha naparpad 3

NnocTeneHHo oTnagaHe

36 JorbnHuTteseH kanuTan ot mepsu pex, (K1)
Npenmn KOPeKLMU C Orfief, Ha HOPMaTUBHUTE
M3NCKBaHWS

Donbnuutenex Kanutan ot nbpeu pes (AH1): Kopekunun c orneg Ha HopMaTUBHUTE
N3nUCKBaHUS

37 [NpekuTe 1 HeNpPeKnTe NO3NLMK Ha uneH 52,
WHCTUTYLMS B COBCTBEHM MHCTPYMEHTY Ha naparpad 1,
K1 (cyma ¢ otpuuaTeneH 3Hak] Byksa 6], uneH
56, bykBsa a),
yneH 57 u
yneH 475,
naparpa® 2
38 MNo3unupmmTe ¢ uHcTpymeHTH Ha 1K1 Ha yneH 56, bykea
npesnpuaTUaTa oT GUHAHCOBUS CEKTOP, 6), uneH 58 n
KOWTO MMaT C MHCTUTYLMSTa peLMnpoyHa uneH 475,
KpbCTOCaHa No3WLMs, Cb3AafeHa C Lien fa naparpad 3

Ce pa3nysiT M3KyCTBeHo cobcTBeHUTE i
cpencTsa (cyma ¢ oTpuLaTeneH 3Hak)

39 [NpekuTe 1 HeNpeKkuTe NO3nLMK Ha yneH 56, bykea
WHCTUTYLWsITa B MHCTPYMeHTW Ha 1K1 Ha s), uneHose 59,
npesnpuaT1s oT GUHAHCOBUS CeKTop, B 60, 79 n uneH
KOWUTO TS HAMA 3HAYUTESTHU MHBECTULLUN 475, naparpad
(Hag 10 % 1 HeTo OT JONYCTUMUTE KbCH 4

nosuumm) (cyma c oTpuuaTtesieH 3Hak)
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40

41

41 a

416

[NpekuTte 1 HeNpeKkuTe NO3nLMK Ma
WHCTUTYLMSATa B UHCTPyMeHTW Ha 1K1 Ha
npeanpuaTAs oT GUHAHCOBUS CEKTOp, B
KOWTO TS MMa 3HaUUTESTHN MHBECTULMM (Hag,
10 % v HeTO OT AONYCTUMUTE KbCW MO3ULM)
(cyma c oTpuuaTeneH 3Hak)

Kopekuum ¢ ornef Ha HopMaTUBHUTE
M3UCKBAHUS, NPUMAraHn KbM
JOMb/HUTENHUSA KarnuTan oT MbpBU peq, Mo
OTHOLLIEHWe Ha CyMWTe, 3a KOWTO Ce npuiara
Ha4uH Ha TpeTupaHe npeay PKN u npyro
MpexoaHo TpeTupaHe, NoAIexaLLlo Ha
MOCTEMNEHHO NpeyCcTaHoBsBaHe — KaKTo e
nocodeHo B Pernament (EC) N2 575/ 2013
(1.8. ocTaTbyHM cymm o PKU)

OcTaTb4HUTE CyMU, KOMTO Ce MpUCNagaT ot
LOMbJIHUTENTHWS KaruTas OT MbPBU Pef, BbB
Bpb3Ka C npucnagaHusTa ot 6asosus
cobcTBeH KanuTan oT IMbPBU Pef, Mo BpeMe
Ha NPeXoAHVS NepuoL, CbINacHo YneH 472 ot
PernamenT (EC) N2 575/2013

OT KOWTO efleMEHTUTE Ce MocoYBaT
nofpobHo, pef, no peg, HarpuMep
CblUEeCTBEHA HETHA MEXUHHa 3aryba,
HeMaTepuWarnHu akTMBM, HELLOCTUT Ha
MPOBW3MM 33 NMOKPUBAHE Ha OYaKBaHWTe

3arybv v gp.

OcTaTbyHUTE CyMM, KOUTO Ce MpUCNagaT oT
LOMb/HUTENTHWS KanuTas OT MbpPBU pef, BbB
Bpb3Ka C MpucnafaHusTa oT kanutana ot
BTOPM Pef, Mo BpeMe Ha NPexXoHWs Nepuog,
CbracHo yneH 475 ot PernamenT (EC) N2
575/2013
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uneH 56,
Byksa r,
yneHose 59
n 79. kakTo
W uneH 475,
naparpa¢ 4

uneH 472 n
uneH 472,
naparpadwu 3,
byksa al, 4,

6, 8, bykBa

al, 9,10,
Bykeaaln 11,
byksa a)

uneH 477w
uneH 477,
naparpadu 3 u
4, byksa a)



41 B

42

43

4

45

OT KOWTO efleMEHTUTE Ce MocoYBaT
nozpobHo, pep, no pef, HanpuMep B3avMHU
y4acTusi B MIHCTPYMEHTU Ha KanuTana ot
BTOpM pes, NMPekn He3HaUYUTENHU
WHBECTWLLM B KanuTana Ha opyrv
NpeanpusTUs oT GUHAHCOBUS CEKTOP U T.H.

CyMa, KosiTo ce M3BaXKaa OT AOMbHUTENHUS
KanuTan oT MbpBU pef, Uin ce Nprbass KbM
HEero BbB Bpb3Ka C AOMbIAHUTENHUTE GUITPU
W NpucnagaHnsiTa, nsmckeanm npegy PKA

OT KOSITO: ... eBeHTyaneH GuiTLp 3a
HepeanusupaHa 3aryba

OT KOSITO: ... eBeHTyaneH buiTbp 3a
HepeanvsmpaHa nevanba

OT KOATO: ...

Honyctmu npucnaganus ot K2, komto
HagsuiuaeaT K2 Ha HctutyumsTa (cyma ¢
oTpuLaTeneH 3Hak)

06110 KOpeKLMM Ha [OMBIIHUTENHUS
kanuTan ot mpeu peg (OH1) c ornep Ha
HOPMaTUBHUTE U3NCKBaHUS

JorbnHuTeneH kanuTan o mepsu pen, ([AH1)

Kanwutan ot mbpev peg (K1 =BCH1 + OH1) BGN 563

Kanutan ot BTopu peg (H2): uHcTpyMeHTH 1 npoBU3mnm

46

47

KanuTtanosu MHCTPYMEHTH 1 CBbP3aHK C TSIX
NpemMUHN pe3epau

Pa3mep Ha fonycTMMuUTE NO3ULMM MO YieH
484, naparpad 5 1 cBbp3aHWTE NPEMUAHN
pe3epBu, NpeLMeT Ha NMOCTEMNEHHO oTnasaHe
ot K2

Kanutanosu uHxeKkLmum B nydanuHus
cekTop, BanugHu 1o 1 sHyapu 2018 .
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uneHose 467,
468 1 481

uneH 467

uneH 468

uneH 481

yneH 56, bykea
il

ynieHoBe 62-
63

yneH 486,
naparpa¢ 4

yneH 483,
naparpa¢ 4



48

49

50

51

LonycTMmn MHCTPyMeHTU Ha cobcTBeHUTE
CPeLfCcTBa, BKIIIOYEHM B KOHCONMAMpPaHus K2
(BKNKOUNTENHO MANLIMHCTBEHM YUacTHs 1
nHcTpyMeHTW Ha [IK1, kouTo He ca
BKJIIOUEHW B pefose 5-34), eMuTpaHm ot
ObLLEPHN NPeAnpUSTUAS U MPUTEXaBaH OT
TPeTU CTpaHu

OT KOWUTO: MHCTPYMEHTU, EMUTMPAHU OT
IbLUEPHU NPefnpusTUs, KOUTO Nogsexar Ha
nocTeneHHo oTrnagaHe

Kopekuuw ¢ orneg Ha KpeauTHUS: puck

Kanwutan ot Topu pep, (K2) npeau
KOPEKLW C Oryief, Ha HOpMaTUBHITE
U3NCKBaHUS

yneHose 87, 88
n 480

yneH 486,
naparpa¢ 4

uneH 62, byksm
Blur)

Kanutan ot BTopu peg (H2): kopekuum ¢ ornes Ha HOpMaTUBHUTE M3NCKBaHUS

52

53

54

[pekuTe 1 HENpeKMTE NO3MLIMK Ha
WHCTUTYLMS B COOCTBEHW MHCTPYMEHTU Ha
K2 1 nogumHennTe 3aemu (cyma ¢
oTpuLaTesNeH 3Hak)

Mo3unummTe B UHCTPYMEHTN Ha K2 1
NoAYMHEHUTE 3aeMU Ha NPeLnpusTAsSTa OT
buHaHCOBUS CEKTOP, KOUTO UMAT C
WHCTUTYLMSITa PELMIPOYHa KPbCToCcaHa
no3unums, Cb3fafeHa C Len ia ce paspyst
13KycTBEHO coBCTBEHUTE 1 cpeacTsa (cyma ¢
oTpuLaTeNeH 3Hak)

MpekuTe 1 HenpekuTe NO3NLN e
VHCTPyMeHTW Ha R2 1 nogunHeHuTe 3aemMu
Ha NPeAnpUSTVSTa OT GUHAHCOBUS CEKTOp, B
KOWTO MHCTUTYLSITa HIMa 3HUUTESTHM
nusectvumm (Hag 10 % v HeTo oT
[ONyCTUMUTE KbCy no3num) (cyma ¢
oTpuLiaTeneH 3Hak)
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yneH 63, bykea
6), noaTouka i),
uneH 66, bykea
a), uneH 67 n
uneH 477,
naparpa® 2

uneH 66, bykea
6), uneH 68 n
uneH 477,
naparpa¢ 3

yneH 66, bykea
B), uneHoBe 69,
70, 79 vi uneH
477, naparpad
4



54a

546

55

56

56a

OT KOUTO HOBUTE MO3ULLUW, KOUTO He ca
06eKT Ha npexogHuTe pasnopenbv

OT KouTo no3uummuTe npepm 1 aHyapm 2013 .
— 06eKT Ha NpexofHuTe pa3nopendm

[MpekuTe N HeMpeKkuTe NO3uULMK
WHCTUTYLWSITa B UHCTPYMEHTU Ha R2 n
NoAYMHEHUTE 3aeMU Ha NPeanpUsaTAs OT
buHaHCcoBUS cekTop, B KOUTO TA UMa
3HaUWTENIHW UHBECTULMN (HETO OT
JonycTummTe Kbeu nosuumn) (cyma c
oTpuLaTeneH 3Hak)

Kopekuuw ¢ orneg Ha HopMaTUBHUTE
N3MCKBAHWS, NpUiaraHn KbM Kanutana ot
BTOPM Pef, Mo OTHOLLEHWUE Ha CyMUTE, KOUTO
ce TpeTupart cnopep, npuHumnu npegy PKA n
Mo Apyr NPexoAeH HauvH, Nogsiexxall, Ha
MOCTeNeHHO NpeycTaHOBsIBaHe — KaKTo e
nocoueHo B PernamenT (EC) N2 575/2013 [r.e.
ocTaTbuHK cymu no PKA)

OcTaTbyHUTE CyMU, KOWUTO Ce MPUCTaaaT oT
KanuTana oT BTOpW pef, BbB Bpb3Ka C
npucnagaHusTa ot 6a3oBus cobeTBeH
KanuTan oT MbPBY pef, o Bpeme Ha
MPEXoaHWSA NepUOL, CbIIAcHO usieH 472 oT
Pernament (EC) N 575/2013

OT KOUTO efIEMEHTUTE Ce NocoyBaT
noppobHo, pef, no pea, HanpuMep
CblUecTBEHa HeTHa MeX/AnHHa 3aryba,
HemaTepuanHu akT1BM, HEAOCTUT Ha
NPOBM3MM 3a MOKPUBAHE Ha O4aKBaHUTe
3arybv v gp.
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uneH 66, bykea
r), uneHoBe 69
n 79, KaKTo u
uneH 477,
naparpa¢ 4

uneH 472 n
uneH 472,
naparpacdu 3,
BykBa al, 4, 6,
8, byksa a), 9,
10, Byksa a) u
11,



566

568

57

58

59

OcTaTb4HWTE CyMU, KOUTO Ce MpUCnagaT ot
KanwTana oT BTOpY pPef, BbB BPb3Ka C
npvcnagaHusita oT BOMbAHUTENHWS KanuTan
OT IMbPBW PeA, M0 BPEME Ha NPeXOAHNS
nepuog, CbrnacHo YneH 475 oT PernameHT
(EC) N2 575/2013

OT KOWTO efleMeHTUTe ce nocoysat
nofpobHo, pea no pef, HanpyUMep B3aUMHWM
y4acTUs B UHCTPYMEHTMN Ha [OMbHUTETHWS
KanwuTas oT MbpBU pef, Npeku
HE3HaYUTENIHW MHBECTULMM e KanuTana Ha
LpYyrv NpeanpusaTug ot

CyMa, KosiTo ce M3BaXda OT KanwuTana ot
BTOpY pep, uiu ce npmbass KbM HEro BbB
BPb3Ka C LOMbJIHUTENHWUTE GUATPY U

npucnagaHusTa, namckeanu npegy PKA

OT KOSITO: ... eBeHTyaneH GuiTLp 3a
HepeanusupaHa 3aryba

OT KOSATO: ... eBeHTyaneH GuiTbp 3a
Hepeanu3upaHa nevanba

OT KOATO: ...

CbBKyMHM KOPEKLAM Ha KanuTana oT BTopu
peg (K2) c ornepn Ha HopMaTUBHMTE
N3MCKBaHNS

Kanuran ot sTopu peq (K2):

CukyneH kanutan (CK - K1 + K2)
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uneH475n
yneH 475,
naparpad 2,
byksa al,
naparpa¢ 3 n
naparpa® 4,
6ykea a)

yneHoBse 467,
468 1 481

uneH 467

uneH 468

uneH 481

BGN 563



59a

P1CKOBO NpeTerneH akTMBM Mo OTHOLLIEHNA
Ha CyMuTe, KOUTO Ce TPeTUpaT Cropes,
npuHumnu npeam PKU 1 no gpyr npexoaeH
HauMH, NoAsexalll Ha NocTeneHHo
npeycTaHoBABaHe — KaKTo € MOCOYeHO B
PernamenT (EC) N° 575/2013 [r.e. ocTaTb4Hu
cymun mo PKIN)

OT KOWTO: ... eNIEMEHTH, KOUTO He ce
npucnagat ot BCK1 (octatbyHu cymum no
PernamenT (EC) N¢ 575/ 2013) (enemerTuTe
ce noco4BaT nofpobHo, peg, no pes,
HamnpuMep akTUBUTE C OTCPOYEH JAHBK,
KOUTO Ce 0CHOBAaBaT Ha bbAellia neyan6a,
HETO OT CBbP3aHWS JaHbY€eH NacuB, HeMpsiko
npuUTEXKaBaHW cOBCTBEHU MHCTPYMEHTU Ha
6CK1 v ap.)

OT KOWTO: ... €/IEMEHTH, KOUTO He Ce
npucnagat ot eneMeHTtuTe Ha K1
(ocTaTbuHM cymm no Pernament (EC) N2
575/2013) (enemeHTUTE Ce nocoysat
nogpobHo, pes Mo pes, Hanpumep B3auMHY
y4acTusi B IHCTPYMEHTM Ha KanuTtana oT
BTOPU pef, NPekn He3HauUTesHu
VHBECTVLMM B KanuTana Ha apyru
NPEANPUATUS OT GUHAHCOBMS CEKTOP M Ap.)
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uneH 472 n
uneH 472,
naparpadwu 5,
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Byksa 6)

uneH475n
uneH 472,
naparpa¢ 2,
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EnemeHTH, KOUTO He ce npucragar ot
eneMeHTUTe Ha K2 (ocTaTbyHmM cymun Mo
Pernament (EC) N° 575/2013) (enemeHTuTe
ce nocoysat noapo6Ho, pef Mo peq,
HanpuMep HempsiKo NPUTEXXaBaHu
coBCTBEHM UHCTPyMEHTM Ha K2, Henpeku
3HAUUTESTHM U HE3HAUYUTENHWU MHBECTULIMK B
KamuTana Ha ipyrv npeanpusTus ot
dburHaHcoBus cekTop 1 ap.)

60 CbBKYMHW pUCKOBO NpETerfieHn akT1Bm

KanutanoBu cboTHoweHus u 6ydepu

61 Bazos cobcTBeH kanuTan ot mbpew peg (kaTo
MPOLEHT OT PUCKOBaTa eKCrO3ULMS)

62 Kanutan ot mbpsu pe (KaTo npoueHT ot
puckoBaTa ekcrnosuums)

63 CbBKyneH kanuTasn (KaTo NpoLieHT oT
puckoBaTa ekcrosuums)

b4 CneundUYHO 3a MHCTUTYLMATA M3MCKBaHE
3a npepnaseH Mapx. 06xBalLaLL, ciegHUTe
nsuncksaHus: 3a bCK1 B cboTBeTCTBME C
uneH 92. naparpac 1. byksa a): 3a 6ydep ¢
ornef, 3anasBaHe Ha kanuTana: 3a
aHTUUMKIInYeH bydep: 3a bydep c ornep Ha
CUCTEMHUS] PUCK, KaKTO U— 33
WHCTUTYLUTE CbC CUCTEMHO 3HaYeHVe — 3a
Bydep (6ydep 3a MMC3 nnm 3a INC3),
M3pa3eH KaTo NPOLEHT OT puckoBaTa
excrosnuus)
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BGN 868

65%

65%

65%

10.85

uneH 477 n
uneH 477,
naparpad 2,
Bykeu 6) 1 B) n
naparpad 4,
byksa 6)

uneH 92,
naparpa¢® 2,
byksa a) n
uneH 465

uneH 92,
naparpa® 2,
Byksa 6) n
uneH 465

uneH 92,
naparpa¢ 2,
Byksa B)

JKW, uneHoBse
128-130



65 OT KOWTO: M3MCKBaHe 3a bydep c orneq,
3ana3BaHe Ha KanuTana

66 OT KOWTO: M3MCKBaHE 3a aHTULMKINYEH
bydep
67 OT KOWTO: U3MCKBaHe 3a bydep c orneq Ha

CUCTEMHUA PUCK

67a OT KouTo: bydep 3a rnobanHuTe NHCTUTYLLMN
CbC CUCTEMHO 3HaueHme (TUC3) nam
[PYrUTe MHCTUTYLIMM CbC CUCTEMHO
3HaveHue (ONC3)

68 Pa3nonaraem 3a nokpusaHe Ha bydepute 1.25%
6asoB cobcTeeH KanuTan ot mbpsu pef, (kato
MpoLeHT oT 0bLaTa prckosa ekcrnosuums)

69 [He ce npunara B perynvpaHeTo Ha paBHuLLe
EC]

70 [He ce npunara B perynvpaHeTo Ha paBHULLe
EC]

71 [He ce npunara B perynvpaHeTo Ha paBHULLe
EC]

Kanutanosu cboTHoweHns n bypepu

72 [pekuTe 1 HENPeKMTE NO3ULLMK B KanuTana
Ha NpeanpusTUS OT GUHAHCOBUSA CEKTOP, B
KOUTO MHCTUTYLIMSITA HIMA 3HAYUTESTHU
nusectmumm (mog, 10 % v HeTo oT
JONYCTUMUTE KbCW Mo3uLm)

OKWN, unen 131

OKWN, unen 128

yneH 36,
naparpa¢ 1,
byksa 3), uneHose
45-46 viuneH 472,
naparpa¢ 10
uneH 56, bykBa

3), uneHose 59-
60 nuneH 475,
naparpa¢ 4 uneH
66, byksa B),
yneHose 69-70 n
uneH 477,
naparpa¢ 4
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73 lNpekuTte n HeNpeKkuTe NO3nLMK Ha uneH 36,

WHCTUTYUMsATa B MHCTPYMeHTU Ha BCK1 Ha MNaparpad 1,
NpeanpusaTUs oT GUHAHCOBUS CEKTOP, B Byksa v),
KOWTO T MMa 3HAUYUTENIHW MHBECTULMM (Mof, uneHoBe 45, 48,
10 % w1 HETO OT AONYCTUMUTE KbCW MO3MLM) 470 v uneH 472,
naparpad 11

74 npa3eH B EC

75 AKTUBM C OTCPOYEH AaHbBK, MPOU3TUYALLY OT uneH 36,
BpeMeHHK paznmvku (nog 10 % v HeTo oT Maparpad 1,
CBbP3aHWs AaHbYeH NacumB, KoraTo ca Byksa B,
W3Mb/IHEHW YCNOBUSTA B UneH 38, naparpad uneHoB.e 38, 48,
3) 470 i uneH 472,

naparpa¢ 5

anIJ'IO)KVIMVI OorpaHmyeHud 3a BKJIlOYBAHETO Ha NPOBU3WK B KanunTasa oT BTOPU pen

76 Kopekuuu ¢ ornepn Ha KpeauTHUS puUCK, ysieH 62
BKJtoYeHM B K2 BbB Bpb3Ka C eKCro3umumum,
KbM KOWTO Ce MpuJiara CTaHAapTU3VpPaHnsT
noaxog (Mpeay BbBeXAaHe Ha
orpaHuyeHneTo)

77 OrpaHuvyeHye 3a BKJIOYBAHETO Ha KOPEKLMM usieH 62
B K2 c ornef Ha KpeauTHUS pUCK CblacHo
CTaHAAPTU3VPaHUS NOLXOL,

78 Kopekuwu ¢ ornep Ha KpeauTHUS pUCK, uneH 62
BK/t0YeHM B K2 BbB Bpb3Ka C €KCMO3ULIMK,
KbM KOWTO Ce npwnara NoaxoLbT Ha
BBTPELLHUTE PerTUHTY (Npeay BbBeEXaaHe
Ha orpaHu14YeHm1eTo)

79 OrpaHunyeHue 3a BKIIOYBAHETO Ha KOPEKLIMM uneH 62
B K2 ¢ ornep Ha KpeaWTHUS pUCK CbIacHo
MOAXOAA Ha BbTPELUHUTE PENTUHIM

KanuTanoBu MHCTPYMEHTU. KbM KOWTO Ce MpusaraTt cnopa3yMeHus ¢ BpeMeHHa cuna (1
aHyapu 2014 r. — 1 anyapu 2022 r.)
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80

81

82

83

84

85

[elicTBalllo orpaHnyeHne 3a MHCTPYMEHTUTE
Ha BACK1, kbM KouTo ce npunarat
CropasyMeHUsl C BpeMeHHa cuna

Cyma, nzksitoyeHa ot BACK1 nopagm
orpaHuyeHueTo (NpeBuLIaBa ro ciep,
06paTHOTO U3KyryBaHe 1 nagexure)

[elicTBalllo orpaHnyeHne 3a MHCTPYMEHTUTE
Ha 1K1, KkbM KouTo ce npunarat
CropasyMeHusl C BpeMeHHa cuna

CyMa, nzksitodeHa ot 1K1 nopaam
orpaHuyeHueTo (NpeBuLIaBa ro cief,
06bpaTHOTO U3KyryBaHe 1 nagexure)

[evicTBalLo orpaHMYeHe 3a MHCTPYMEHTUTE
Ha K2, KbM KOWTO ce Npunarat cropasyMeHus
C BpeMeHHa cuna

CyMa. nsiuitodeHa ot K2 nopagm
orpaHvyeHueTo (NpesuLIaBa ro cieg,
06paTHOTO U3KyMyBaHe M NaaexuTe)

uneH 484,
naparpa® 3, uneH
486, naparpacu 2
ns

uneH 484,
naparpa® 3, uneH
486, naparpacu 2
ns

uneH 484,
naparpa® 4, uneH
486, naparpacu 3
ns

uneH 484,
naparpad

4, uneH 486,
naparpadu 3 n 5

uneH 484,
naparpad 5, uneH
486, naparpadu 4
ns

uneH 484,
naparpa® 5, uneH
486, naparpadwu 4
ns
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V. UHdopmauuns, OTHOCHO CHOTHOLLIEHUATA
Ha KanutanoBaTa afeKBaTHOCT U
pa3mepu Ha KanuTana

CbOoTHOLIEHUS U pa3Mepy Ha KanuTana (B niB.)

CboTHoLLeHWe Ha ba3oBuMst COBCTBEH KanuTan oT MbPBY pef 65
Manuwbk (+) /Hepoctur (-) Ha 6asoBus cobcTeeH KanwTan oT Mbpev pes 512’866
CbOTHOLLIEHWE Ha KanuTana oT MbpBY pef 65
Manmwbk (+) / Hegoctur (-) Ha kanuTan ot mbpsu peg 510696
CboTHOLLEeHWe Ha 00LLa KanuTanoBa agekBaTHOCT 65
Manuwsk (+) / Hepoctvir (<) Ha obLuata cTonHocT Ha 493'336
Kanutana

VI. UHpopmauma, OoTHOCHO pUcKkoBUTe

eKcno3uuuu

(B nB.)
ObLLa prckoBa ekcnosmums 868011
Pa3Mep Ha pu1cKkoBo NpeTerneHuTe eKCro3nLmMm 3a KpeanTeH prCK, 452'054
KpPeAWTeH PUCK OT KOHTPareHTa U puck oT pasceliBaHe U CBOOOAHM
nocrasku (CtaHaapTvampaH nogxon)
ObLLa prckoBa eKcrno3unLLMs BbB BPb3ka C MO3WLMOHEH, BaflyTEH U CTOKOB 211°378
puck (CtaHgapTvavpaH noaxoa)
ObLLa prckoBa ekcrno3mLms BbB Bpb3Ka C OMNepaLMoHeH puck 204'579
Pa3mep Ha foMbiHWUTENIHA PUCKOBA EKCMO3WLMS, Ab/Kalla ce Ha
PEXVINHUTE pa3xoau
ObLua puckoBa eKCrno3unLmMs BbB BPb3Ka C rofleM1Te eKCrno3nLmnm B
TbProBckust nopTden
Jpyry pyckoBuM ekcnosnumm

(8 nB.)
[TbpBOHaYanHa ekcno3unLms Npeam NpuiaraHeTo Ha 452'054
KOHBEPCUOHHUTE KOePULIMEHTH
Pa3Mep Ha prcKkoBo NpeTerneHuTe eKCrosnumm cieq, 452'054

npunaraHeTo Ha KoeduLmeHTa 3a nognomMaraHe Ha MCI1

VIl.  WUHdopmaumsa, OTHOCHO KanuTanoBuTte
oycepu

CbrnacHo naBa peeta oT Hapepba N°50 ot 19.06.2015 r. 3a kanuTanoBaTta afekBaTHOCT,
JINKBUAHOCTTA HA MHBECTULMOHHUTE MOCPEAHULM M OCBLLECTBABAHETO Ha HAaA30p 3a CNa3BaHeTo
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1M Ce BbBeX[a M3WCKBaAHeTO 3a NoaAbpXXaHe Ha Kanutanosu bydepn 0T UHBECTULMOHHUTE
nocpefHMLUM B foNb/HEeHMe Ha Ba3oBMA cobCTBEH KanuTan oT MbpBU pes, NoaabpyKaH 3a
MOKPMBaHE Ha KanuTanoBoTo U3MCKBaHe, cbrnacHo un. 92 ot PernamenT (EC) N2 575/2013.

3a 2018r. n3uckeaHeTo 3a npepnaseH kanutanos bydep e 1,25% ot obwiata puckosa ekcnosmums
Ha ApyXecTBoTo, koeTo 3a JlenHo [nobbn Agsansbpu Al Bb3nmza Ha 10°850 nesa.

Pa3aMepbT Ha cneundUyHUAT aHTULMKNINYeH KanuTanos bydep e 0%.

VIIl.  WHdopmauma, OTHOCHO noKa3aTesrnivm oT
rnodanHo CUCTEMHO 3Ha4YeHue

JleHHo nobwn ApBansbpu Afl He e onpefieneHo KaTo rnobanHo CUCTEMHO 3HAYMMa UHCTUTYLLUS,
cbrnacHo 4. 131 ot AupekTrea N2 2013/36/EC.

IX. UHdpopmauuns, OTHOCHO KOpeKuuu 3a
KpeanTeH PUCK

MoaXoAbT 33 U3MepBaHE Ha KPeLUTHUS PUCK € U3YMCIIIBaHe Ha pasMepa Ha pUCKOBO
npeTerneHnTe eKCno3nLmnm CbrnacHo CTaHAapTU3NpaHus NOAXOA, NPU KONTO CTOMHOCTTA Ha
eKCro3nLmMaTa Ha JafleH akTUB e HeroBaTa CYeTOBOLHA CTOMHOCT, Clef, KaTo ca NPUIoXKeH!
CbOTBETHUTE KOpeKL MK 3a cneunduyeH KpeanTeH puUck, LOMBbIHUTENHN KOPeKL N Ha CTOMHOCTTa
W ApYyrv HamaneHnsa Ha cobCTBeHUS KanuTan, CBbpP3aHu ¢ BbNPocHMs akTuB. CToMHOCTTa Ha
eKkcrnosnumaTa KbM 3agbanaHcosa No3nLMs e CIefHUAT NPOLEHT OT HOMUHaNHaTa M CTOMHOCT,
cref, pepyumpaHe ¢ KopekuunuTe 3a creunduyeH KpeLuTeH puck:

a) 100 %, ako No3MuUMATa e BUCOKOPUCKOBA

6) 50 %, ako No3uumMaTa e CpeLHOPUCKOBa

B) 20 %, ako nNo3nLMATa € CpefHOPUCKOBa/HUCKOPUCKOBA
r) 0 %, ako No3MuMATa € HUCKOPUCKOBA

Mpe3 2018 r. JleHHo [nobbn ApBansbpu ALl He e u3BbpLWMIO 0be3LeHKa 3a CHETOBOAHMW Lenu v
KOpPEeKLMMN 33 KpeaUTEH pUCK.
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X. UHpopmaumsa, OTHOCHO CBOOOAHM OT
TeXXeCTU aKTUBU

JlenHo Nnobwn ApBansbpu ALl He npuTexxaBa obpeMeHeHU OT TEXECTH akTUBMW.

XI. UHpopmaumnsa, OTHOCHO n3non3BaHuTe
ABKO npu npunaraHe Ha
cTaHOapTU3UpPaHUA Noaxon 3a KpeauTeH
puUckK

Mpu NnpunaraHe Ha CTaHOAPTU3MPAHNUS NOAXOA 3a kpepuTeH puck JleHHo Mnobbn Ageainsbpu AL
He nsnonssa ABKO.

XIl. UHdopmaumnsa, OTHOCHO eKCNO3ULUUA KbM
nasapeH puck

Ma3apHMAT pUCK € PUCKBT OT 3arybu, Bb3HUKBALLM OT ABUXKEHUSATA B Ma3apHuUTe LEeHW Ha
KanutanoBUTE MHCTPYMEHTU B TbProBCKMUS MopTden.

Kbm 31.12.2018 r. JleHHo nobbn AnBansbpu Afl He e dpopMumpano TbproBCKU NopTdenn n He e
06eKT Ha Na3apeH puck.

XIll.  UHdopmauna, OTHOCHO U3YUCTISAIBAHE Ha
KanutanoBuUTe U3UCKBaHUA 3a
onepaumoHeH pUCK

JlenHo Mobwn Apsansbpu ALl nsnonsea nogxopa Ha 6a3ncHUA MHAUKATOP NPU U3YNUCTIIBAHE Ha
KanuTanoBUTe U3NCKBAHWUS 33 OMepaLMoHeH pUCK.

BpyteH poxog (nB.) 06w, pa3mep Ha
ekcnosnuuaTa
Kanutanoso
[J'IB ] KbM
2015 1. 2016 1. 2017 r. VSMCKBaRE BT | onepaumoren
puck (ns.)
119'961.37 85343.13 122'022.22 16366 204°579
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XIV. WHdopmaunsa, OTHOCHO eKcno3nuumuTte B
KanutanoBu UHCTPYMEHTU, KONTO He ca
BKIJTHOME@HU B TbProBCcKu noprtdenn

Kbm 31.12.2018 r. JleHHo [nobbn Agsansbpu AL HAMa ekcno3uuuuTe B KanuTanosu
WMHCTPYMEHTU, KOUTO He Ca BKJIOYEHWN B TbProBCKM NopTdet.

XV.  WHdopmauusa, OoTHOCHO 3a nanaraHeTo Ha
JINXBEH PUCK, NO OTHOLLUEHUE Ha NO3nLUMU,
BKJTHOY€HU B UHBECTULMOHHUA nopTdenn

Kbm 31.12.2018 r. JleHHo nobbn Agsansbpu ALl HaMa dopMUpaH MHBECTULMOHEH nopTden.

XVI.  WUHdopmauusa 3a ekcno3mumm no
CeKIopuUTU3npaLLM no3mumm

JleHHo [nobbn Agsan3bpu ALl He M3BbPLUBa CEKOPUTU3ALMA W HMa TakMBa NO3ULUW.

XVIl. WHdopmauus, OTHOCHO NonMTUKaTa 3a
Bb3HarpaxaneHus

Bb3HarpaxpgeHuaTa Ha cnyxxuTtenute Ha JleHHo [nobbn Agsan3sbpu AJl ce onpepenaT cbrnacHo
MonuTrka 3a Bb3HarpaxneHusaTa Ha Apy>ecTBoTo, npueTta oT CbBeTa Ha [upekTopute n
ofobpeHa ot 06w oTO cCbbpaHuMe Ha akuMoHepuTe.

,D,py)KeCTBOTO He e Cb3AaJio KOMUTET NO Bb3HArpa>xaeHndaTa n He N3non3Ba BbHLWEH KOHCYNTAHT
3a onpepnesdHe Ha NOJINTUKATa 3a Bb3HaArpa>kaeHu4d.

JNleHHo nobbn Apsansbpu ALl He onpefiens NPOMEHINBO Bb3HArpaXKAeHne u He NpeaBuXaa
obnaru, cBbp3aHu C NEHCUOHUPaHe.

Mpe3 2018 rognHa HAMa nu1La, KOMTO Aa ca Nony4yuv Bb3HarpaXxAeHus, paBHSABaLLM Ce Hall-
Masiko Ha fieBoBaTa paBHocTonHocT Ha 1 000 000 espo.

Hama nuua, nonyyaBalum Bb3HarpaxaeHus, paBHaBalum ce Har-manko Ha 100 000 nesa.
MpencTaensaBawuTe u YneHoseTe Ha CbeeTa Ha [upekTopuTe Ha ApyxecTBoTo (nocoyeHu no-
rope) ca eqMHCTBEHUTE, KOMTO UMAT ChLLECTBEHO Bb3[eNCTBNE BbPXY PUCKoBMA npodun. Te

nosiydaBaT Bb3HaArpakgeHme B ToBa CU Ka4ecCTBo.

Mpe3 2018 Ha cnyxutenute Ha OPY>XECTBOTO Ca M3NAaTeHN TPYLOBWN Bb3HarpaxgeHus B obuy
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pa3mep oT 173 xun. nesa. B Ta3n cyma ca BKJIIOYEHN CyMU 3@ OCHOBHO TPYA0OBO Bb3HarpaxmneHue,
Bb3HarpaxxaeHus 3a NPOCy>KeHO BPEME W NAaTeH roAuLLleH 0TNYCK, LOMbAHUTENHM
Bb3HarpaxzneHuns 3a otpaboTeHo BpeMe, KakTo 1 obe3LieTeHUs 38 BpeMeHHa
HepaboTocnocobHocCT.

B'b3Hana)KIJ,EHMGTO Ha CNyXXuUtenute e Tun ,,I'IOCTOﬂHHO“ M 3aBuUCKU OT I'IpOCbeCVIOHaJ'IHMﬂ onnT n
(IJYHKLI,VIOHaJ'IHVITe OTroBOPHOCTU Ha OJTbXXHOCTTA, NOCO4YeHU B O/TbXKHOCTHATA XapakTepucTtnka Ha
Cy>Kutend, KaTo 4acT OT yCJIOBMATa Ha TPyooBUA OOroBOp. CJ'Iy>KMTEJ'II/1Te, n3nbiHABALN
KOHTPOJTHN qDYHKLLVIVI, Ca He3aBUCUMK oT qDYHKLI,VIVITe B U, CMpAMO KOUTO yrnpa>XHABAT KOHTPOJI,
pa3noJjiarat ¢ noaxoadLwm npasoMoLLna 1N NonydaBaT Bb3HArpaXkgeHud, C'b06pa3EHI/1 CbC
CTeneHTa Ha NOCTUraHe Ha uennte, CBbp3aHU C TEXHUTE d)YHKLJ,I/II/I, HEe3aBUCUMO OT pe3yntaTture,
NMOCTUTHATK OT CTPYKTYPHUTE 3BE€HA, KOUTO KOHTpPOJIMPaAT.

He ce npunarat NpoOMeHINBUN Bb3Harpa>xaeHuna [BKJ'HO‘-IVITeJ'IHO 06B'bp3aHI/I C pe3yntatuTte oT
,El,el;IHOCTTa], KaTo He ce CTUMYyJZinpa NpeKoMepHOTO NnoeMaHe Ha pUcCk. I'Iopa,u,m Ta3n NpmynHa He ce
n3nnawat AONbJHUTESTHN Bb3HArpaXgeHund, Koumto ga ca O6Bbp38HVI C KoJinyeCcTBEHU
N3MepuTenn Ha TpygoBoTO UM npencrtaBaHe.

0606LLI,€H8 KoJinyecCTBeHa MH(ZI)OpMaLI,VIﬂ OTHOCHO Bb3Harpa>geHmnaTa 3a pbKoBOACTBOTO, YHANTO
ﬂ,eVIHOCTM OKa3BaT CbLWEeCTBEHO B'b3,£l,el7ICTBVIe BbpPXYy PpUCKOBUA I'IpO(IJl/IJ'I Ha UHCTUTYUNATa €
npencrtaBeHa KakTo cniefBa:

PasMep Ha Bb3HarpaxpaeHusaTta 3a puHarncosaTa 2018 r. (B xun. ns.)

[oCTOSIHEH eNleMEeHT 0T Bb3HarpaxzmneHusaTa 18

npOMeH)'IVIB €J1IeMEeHT OT Bb3Harpa>kgeHnarta He e NPUNOXKNMO

B Lpy>XecTBOTO HAMa HeM3nnaTeH, pa3cpoyeHn Bb3HarpaxzaeHusa otnycHaTu npes ¢mMHaHcoBaTa
rofivHa, U3njaTeHn 1 HaMasleHN NoCPeCTBOM KOPEKLMUN Bb3 OCHOBA Ha NOCTUrHATUTE
pe3yntaTtu. B [lpy>ecTBOTO He ca HAYUCNABAHW M U3NAALLAHU Bb3HarpaXaeHusTa npyu HaeMaHe
Ha paboTa 1 ca HauMcnsBaHW U n3nnawaxm obeslweTeHnsaTa Npyn ocsoboxxgasaHe oT paboTa npes
dunHaHcosaTa 2018 roguHa.

XVIII. UHdpopmauus, OTHOCHO n3non3BaHe Ha
BbTPELWHOPENTUHIOBUA Noaxon 3a
KpeauTeH PUCK

JleHHo nobbn Agsansbpu ALl He npunara BbTPELHOPENTUHIOB NOAXOL, 33 KPELAUTEH PUCK KbM
31.12.2018 r.

XIX.  WUHdopmauumsa, oTHOCHO UsnonsBaHe Ha
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TEeXHUKU 3a peayuupaHe Ha KpeauTHUsA
pUcK

JlenHo nobwn AgBansbpu ALl e n3n0XeHo Ha KpeAuTeH pMCK 3a Bb3MOXHOCTTa HacpeLyHaTa
CTpaHa no chenkata fia He Obae B CbCTOAHME Aa U3NNATW B CPOK 3a4bIKEHUSATA CH.

OcHoBHOTO 0be3neyeHmne, KOETO APY>KECTBOTO NpMeMa, ca NapuyHu cpeacTea.

XX. WHdopmauus, OTHOCHO N3non3BaHe Ha

YyCbBbLPLIEHCTBAHU NoAaxoau 3a
nsaMepBaHe Ha onepauuoOHHUA PUCK

JleHHo nobwn ApBansbpu ALl He Npunara ycbBbPLIEHCTBAHM NOAXOAM 33 U3MepPBaHe Ha
onepaumnoHHusa puck kbM 31.12.2018 .

XXIl.  WHdopmauus, OTHOCHO U3Nnosn3BaHe Ha

BbTPELHU MoaeNnu 3a na3apeH pUck

JleHHo nobwn ApBansbpu ALl He Nnpunara BbLTPELUHN MOAENW 3a Na3apeH puck kbM 31.12.2018 r.

XXII.  UHcpopmaumnsa, oTHOCHO un. 64, an. 2 3MNPU

JlenHo nobwn ApBansbpu ALl cma3Ba CTPUKTHO M3MCKBaHUMATa Ha pa3nopenbute Ha un. 64, an. 2
oT 3akoHa 3a nasapure Ha ¢puHaHcoBK MHcTpyMeHTn (BMDN), kaTo CbBeTLT Ha [dupekTopuTe:

1.

oTrosaps 3a epeKTVBHOTO U HaAEXAHO ynpaBJieHNe Ha UHBECTULIMOHHNUS NMOCPEfHUK B
CbOTBETCTBME C HOPMATUBHWUTE M3NCKBAHWS, BKIIOYUTENHO 32 MOAXOAALLOTO pa3npeaeneHune
Ha 3afbJXKEHUATA M OTFTOBOPHOCTUTE NPW ONpefeNsiHe Ha OpraHn3aLMoHHaTa CTPYKTypa, 3a
npyveMaHeTo Ha npaBwmiaTta no 4. 69 1 3a KOHTPoIa 3a TAXHOTO M3MbJIHEHWE, KAKTO 1 3a
npefoTBpaTsABaHE M yCTaHOBABaHE Ha KOHQNIMKTUTE Ha UHTepecH;

o,u,o6pﬂBa N KOHTPOJIMPa N3NBbJIHEHMETO Ha CTpaTern4ecknuTe uenn Ha MHBECTULUMOHHNA
nocpenHuK N Ha cTpaterndarta OTHOCHO pUCKa U BbTPELUHOTO yrpaB/ieHne;

ocurypsBa LeJioCTTa U HernpekKbCHaToTo (IJYHKLI,VIOHVIpaHe Ha CMCTEMUTE 3a CHETOBOAHO U
q)MHaHCOBO OTYUTaHe, BKJIIOYUTEJTHO CI)VIHaHCOBM M onepaTnBHU KOHTPOJIN, U CbOTBETCTBUE

Ha ﬂ,eVIHOCTTa C HOPMATUBHUTE U3NCKBAHUA N MPUITOKUMUTE CTaHOApPTH;

pbKOBOAU U KOHTPOJSIMPA U3MNbJIHEHNETO Ha U3NCKBAHWUATA CblIN1aCHO TO3WM 3aKOH OTHOCHO
pPa3KpmMBaHETO 1 NpenocTaBAHETO Ha VIHCI)OpMaLI,VIFI;

0TroBap4d 3a ynpa>xHdABaHeTo Ha eq)EKTMBeH KOHTPOJ1 CNPAMO BUCLLUNA PbKOBOLEH NepCcoHal;
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6. oTroBaps 3a epeKTMBHOCTTa Ha CUCTEMUTE 3a yrpaBfeHNe B UHBECTULMOHHUSA NOCPEeSHUK,
KaTo Npu HeobxoAMMOCT npeanpueMa HeobxogMMmTe MepKM 3a OTCTpPaHsBaHe Ha
KOHCTaTMpaHUTe HECbOTBETCTBMS;

7. npun 0T4NTaHe Ha eCTeCTBOTO, obxBaTa M C/IOXKHOCTTa Ha n3BbplBaHaTa OT MHBECTULUNOHHUA
nocpenHMK LENHOCT M Ha BCUYKMN NPUNOKNMUN HOPMATUBHN U3NCKBAHNA NMpuemMa, CbOTBETHO
o,u,oﬁpﬂsa, N KOHTPOJINPa Crna3BaHEeTO Ha:

a) opraHmsalumnoHHaTa CTPYKTypa Ha MHBECTULMOHHMA NOCPEAHUK 33 M3BbPLUBaHE Ha yCiyruTe
N ferHoCTUTE No Y. 6, an. 2 un 3;

6] N3NCKBAHNATA 3a 3HAHUA, YMEHUNA N ONMUT HA CNY>XXUTEJINTE B CbOTBETHUTE 3BEHA;

B) pasnpepeneHmneTo Ha pecypcuTe, HeobX04 MMM 3a U3BBLPLUBAHETO HA YCAYTUTE U AeHOCTUTE
noun.6,an.2un3;

r) nonnTMKUTe, NpaBuUnaTa 1 NpoueaypuTe Ha MHBECTULMOHH A NOCPEAHMK, C KOWUTO Ce ypexaa
NPeLoCTaBAHETO HA YCNIYrUTe U U3BBLPLUBAHETO HA AEWHOCTUTE No Y. 6, an. 2 u 3;

,El,] noNnnTUKaTa No OTHOLWEeHMe Ha npegnaraHnuTe WM npegoctaBAHU YyChyru, JenHocTtn,
npoaoyktn wmn onepaunn B CbOTBETCTBME C AO0MYCTUMOTO 3a WMHBECTULUMOHHUA NOCpeaHUK
paBHULLE HA PUCK N C XapaKTePUCTUKNTE N I'IOTp66HOCTVITe Ha KJINeHTUTe Ha MHBECTULUUNOHHNA
nocpenHuK, Ha KOUTo Te e 6'bﬂ,aT npegnaraHv v npenoctaBdaHU, U U3BbPLUBaA CTpeC TeCToBe
npu H806XO,EI,VIMOCT;

e) nonuTMkKaTa 3a Bb3HArpaxaeHWATa Ha CJY>XKUTENUTE, y4acTBallM B MNpefoCTaBAHETO Ha
YCIIYrU Ha KJIMEHTUTE HA MHBECTULMOHHMWS NOCPeHUK, KOSTO la HacbpyaBa oTroBOpHO busHec
noBefeHWe, CMpaBedsIMBO TPETUpPaHe Ha KIAMEHTUTE, BK/OYWUTENHO MPU Bb3HUKBAHE Ha
KOH®AMKTU Ha MHTEpecH;

8. Habnopgasa M NoHe BeAHBX FOAMLLHO OLLeHABA:

a] afeKBaTHOCTTa Ha cTpaTtern4yeckmte uUeJsim Ha WHBECTUUMOHHMA NOCpegHUK OTHOCHO
M3BbPLUIBAHETO Ha ycnyrmute n OenHoCTUTE Mo 4. 6, an. 2 un 3 1 TAXHOTO U3MbJIHEHUE;

6] eq)eKTVIBHOCTTa Ha opraHnsauundaTa n ynpaBieHNeTo Ha MHBECTULUMNOHHUA NMOoCpegHUK;
B] aeKBaTHOCTTa Ha NONINTUKNTE, NnpaBhiaTa U npouenypmutTe Ha UHBECTULMOHHNA NOCPeHUK,

C KOWUTO ce ypeXfa NpefoCcTaBAHETOo Ha YCNyruTe U M3BbPLIBAHETO Ha AeWHOCTUTE MO Y. 6, an.
2un3.

9. NpuW KOHCTATUPaHWU HapyLUeHUs N HeCbOTBETCTBMSA B C/lydanTe no T. 8, byksu “a" - "B
npeanpmMeMa Mepku 3a TAXHOTO OTCTPaHsiBaHe.

XXIIl. Uupopmaums, otHOCcHO un. 134 3MNOU
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JNleHHo nobbn ApBansbpu ALl e MHBECTULMOHEH NOCPEHMK CbC cefanulle, agpec Ha
yrnpaBfieHne v afpec Ha ynpaxxHasaHe Ha genHoctTa: Codua 1000, 6yn. . Mapua Jlyusa“ 2, eT.
5,an. 5.

Pa3MmepbT Ha obopoTa 3a 2018 r. e 329 xun. ne..

Bpoit cnyxutenu Ha nbneH paboTeH aeH (exkBuBaneHTHa 6aza) - 9 ciyxutenm.

®uHaHCOoB pe3ynTaT OT LelHOCTTa Npeam AaHbyHo obnaraHe - (19) xun. ns.

HauncneHun panbum Bbpxy GUHAHCOBUS pe3ynTaT OT AEMHOCTTA — HAMA.

Obp>xaBHU cybcnpaum — He ca noflydaBaHu ObpxKaBHU cybcmanm.

[loxogHoCT Ha akTMBWTE, NMoJlyYeHa KaTo OTHOLWIeHMe Ha HeTHaTa nedvanba KbM 06L0TO
6anaHcoBo yucno: -0.02 n..
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JlenHo Mo6wbn Angansbpr AL

LYM, CeBepHa peuenuus
byn. Mapus Jlynza 2, eT. 5
Cogus 1000,

Bvnrapusa

+359 700 42 442
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